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mGordnerTroining
TRAINERS IN FINANCE

Day One

Session 1
Introduction to Mutual Funds

The history of mutual funds

The Mutual Fund boom — The go-go era and funds explosion-
The advantages of the mutual fund

Discretionary portfolios vs. mutual funds

When funds are the only vehicle to invest in certain markets
Specific uses — for pension schemes and tax benefits

Session 2
Comparing Mutual Funds Structures

Open End

Closed End

What open end and close end do to the portfolio manager’s strategy!
No load vs. load

Comparison with Investment Companies, Fiduciary vehicles, and Trusts
Exchange Traded Funds vs. non traded funds

Off-shore vs. On-shore

Session 3
Special Features

Guarantees and Protection — Trough LC'’s or derivatives

e Capital Protected Funds

e Funds with limited life — role over features

e Premiums and discounts in Exchange traded funds
Session 4

Funds by Strategy and Management Style

Global, International and Domestic Sector

By Asset Class —Money market, bonds, stocks, balanced, futures, commodities,
derivatives, etc-

By Sector

Top-down vs. bottom-up

Fundamentals vs. Technical analysis

Growth vs. Value

Growth and Income Funds

Large Caps. vs. Small Caps

Passive vs. active management — index vs. portfolio management
Multi strategy funds
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mGordnerTroining
TRAINERS IN FINANCE

Day Two

Session 1

Diversification and Asset Allocation through Mutual Funds
e Investment limitations by funds regulations and policies
e Main Providers of mutual funds
e The Umbrella concept
e The Diversification and correlation problem when including several funds in the
portfolio mutual funds

Session 2

Long Term Investing

o Historical risk-return behaviour

e The problem of performance continuity throughout time

e Long term investing — Most of the top 10 funds will not appear in the best 100 funds
ten years from now!!

e The fund manager’s career and the mutual fund institution

e Performance measurement and fund costs
Do we own the same stocks in different funds?

Session 3

Seeking Alpha — Alternative Investments and Hedge Funds
e Adding Value to the portfolio — seeking alpha
e Non financial correlated assets

real estate funds,

agribusiness funds,

commodity funds

using derivatives

O O OO

Session 4

Private Equity Funds
e The value of non-public companies
e Outperforming strategies - venture capital and turnarounds
e The Leverage and Equity equation
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DCGardner Training
Day Three

Sessions 1
Hedge Funds

e Total return vs. relative performance
e Measuring added value — Ratio analysis: Sharpe ratio, Volatility, Correlation

Session 2
Hedge fund Styles
Credit Arbitrage

e Fixed income arbitrage

e Distressed debt

e Special situations

e CDOs and subprime problems

Session 3
Hedge Fund Styles

Volatility Based
e Convertible arbitrage
e Managed futures

Case Study: AHL — MAN Group

e Variance swaps and bets on volatility

Session 4
Hedge Fund Styles
Directional
e Equity long/ short
e Macro
e Quantum and Tiger — the founders of macro strategy
o Other Hedge Fund strategies

Session 5

Hedge Funds in Practice

e Setting up a hedge fund
Legal structures and documentation
Investing in hedge funds and Funds of Funds
Index investing
Active versus passive investing
Post course testing process
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mGordnerTroining
TRAINERS IN FINANCE

Session 6

The Fund of Funds concept
e Limitations of the Funds of Funds strategy
e Third party fund alliances strategy
¢ Adding value to the portfolio — A fund is a fund and there are too many out there!!

Session 7

Sources of Risk in Portfolios
o Market and credit risk management — effect of economic variables in the funds
portfolio
e Funds Prospectus and Disclosure Documents
e Success and failure stories in Mature markets and in Emerging Markets
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